Monthly Servicer's Certificate

Remittance Dates: 5/1/2014 - 5/31/2014

(to be delivered each month pursuant to Section 3.01 (b) of the Transition Property Servicing Agreement)

AEP TEXAS CENTRAL TRANSITION FUNDING III LLC

AEP Texas Central Company, as Servicer

Pursuant to the Transition Property Servicing Agreement dated as of March 14, 2012 (the "Transition Property Servicing Agreement") between

AEP Texas Central Company, as Servicer, and AEP Texas Central Transition Funding I11 LLC, as Note Issuer, the Servicer does hereby certify as follows:

TC Class

Residential
Commercial Energy
Commercial Demand
i Large Industrial - Firm
Large Industrial - Non-Firm
Standby - Firm

Standby - Non-Firm
Municipal & Cotton Gin

TC Class

Residential

Commercial Energy
Commercial Demand
Large Industrial - Firm
Large Industrial - Non-Firm
Standby - Firm

Standby - Non-Firm
Municipal & Cotton Gin

Collection Period: May-2014
Remittance Dates: May-01-2014 to May-31-2014

Coliection Period: May-2013

Total

Payments Received

| Payments Received

for this Collection Period

a. TCsin Effect_ b. TCs Biiled c. Estimated TC
Payments Received

0.003238 $/ kWH 2,181,093.06 1,837,578.93
0.008207 $/ kwH 1,429,385.69 1,251,099.75
0.863688 $ / kW 1,816,152.75 1,783,796.92
0.484692 $ / kW 137,194.34 129,321.52
0.545946 $ / kW 156,328.71 110,601.12
0.073856 $/ kW 93,260.47 32,044.86
0.079763 $ / kW 18,113.11 2,536.01
0.004741 $/ kWH 177,535.62 167,329.16

$6,009,063.75 $5,314,308.27

T <_1 és_timated TC e. Actual TC - T|f. R;mi;tance_s'ham—ail_ - ng éxw;s Remittar;c: N

for this Collection Period

J. if (i>h), (i-h) equals net amount due from the Servicer to the Collection Amount:

1,778,015.95 | 1,658,009.81 0.00 120,006.14
1,174,048.24 1,074,291.07 0.00 99,757.17
1,906,368.86 1,794,879.07 0.00 111,489.79
188,692.97 131,221.68 0.00 57,471.29
148,380.68 137,674.76 0.00 10,705.92
163,915.38 | 83,067.59 0.00 80,847.79
22,983.55 } 13,259.67 0.00 9,723.88
167,445.22 147,024.32 0.00 20,420.90
$5,549,850.85 $5,039,427.97 $0.00 $510,422.88
L - -
h. Daily remittances previously made by the Servicer to the Collection Account in respect of this Collection Period (c): $5,314,308.27
1. The amount to be remitted by the Servicer to the Collection Account for this Collection Period is (c + f - g): $4,803,885.39
$0.00
$510,422.88

k. If (h>i), (h-i) equals net amount due to the Servicer from the Collection Amount;

Capitalized terms used herein have their respective meanings set forth in the Transition Property Servicing Agreement.

In WITNESS HEREQF, the undersigned has duly executed and delivered this Monthly Servicer's Certificate the 4th day of June, 2014

By

PANY, as Servicer

Title: Tr




